Bid security model (bank guarantee)

[The Bank completes this offer guarantee template in accordance with the information in square brackets].

[Insert name of bank, and address of issuing branch]

Beneficiary: [insert name and address of Buyer]

Date: [insert date]

Variant: [insert identification if variant bid]

Bid security no.: [insert security no.]

Guarantor: [insert name of bank, and address of issuing agency, unless otherwise stated on header]

We have been informed that [insert Contract number] (hereinafter referred to as "the Tenderer") has responded to your Invitation to Tender No. [Insert Invitation to Tender No.] for the supply of [insert description of supplies] and has submitted or will submit its tender to you on [insert date of submission of tender] (hereinafter referred to as "the Tender").
In accordance with the provisions of the Tender Documents, the Tender must be accompanied by a Bid Security.
At the Bidder's request, we [insert name of bank] hereby undertake, unconditionally and irrevocably, to pay you on first demand, any sums of money which you may claim up to [insert sum in figures in the currency of the Purchaser's country or an equivalent amount in a freely convertible international currency]. _____________ [insert amount in letters].
Your claim for payment must be accompanied by a declaration that the Bidder has failed to perform any of its obligations under the Offer, namely:
a) if it withdraws the Offer during the validity period specified in the letter of offer; or
b) if, having been notified of the acceptance of the Bid by the Purchaser during the validity period as specified in the letter of bid submission or extended by the Purchaser prior to the expiration of such period, it:
(i) fails to sign the Contract; or
(ii) fails to provide the Contract Performance Security, if required to do so as set forth in the Instructions to Bidders.
This guarantee will expire (a) if the Contract is awarded to the Bidder, when we receive a copy of the signed Contract and the performance guarantee issued on your behalf, as instructed by the Bidder; or (b) if the Contract is not awarded to the Bidder, when we receive a copy of the signed Contract and the performance guarantee issued on your behalf, as instructed by the Bidder.
Bidder, on the earlier of (i) when we receive a copy of your notification to the Bidder of the name of the successful Bidder, or (ii) twenty-eight (28) days after the expiration of the Offer.
Any demand for payment under this Guarantee must be received by that date at the latest.
This guarantee is governed by the International Chamber of Commerce 2010 Uniform Rules for Demand Guarantees, ICC Publication No. 758.
Name: [full name of person signing] Title [legal capacity of person signing]

Signed [signature of the person whose name and title appear above]

Note: Text in italics is for use in the preparation of the form and should be deleted from the final official version.
